
151

Office of the Assistant Secretary, HUD § 886.304

Low-income family. As defined in part
5 of this title.

Owner. The purchaser, including a co-
operative entity or an agency of the
Federal Government, under this sub-
part, of a HUD-owned project; or the
purchaser, including a cooperative en-
tity or an agency of the Federal Gov-
ernment, through a foreclosure sale of
a project that was subject to a HUD-
held mortgage.

Project account. The account estab-
lished and maintained in accordance
with § 886.308.

Rehabilitation. The rehabilitation of
an eligible project to upgrade the prop-
erty to decent, safe, and sanitary con-
dition to comply with the Housing
Quality Standards described in § 886.307
of this part, or other standards ap-
proved by HUD, from a condition below
those standards and requiring repairs
that may vary in degree from gutting
and extensive reconstruction to the
cure of deferred maintenance. Rehabili-
tation may exceed the requirements of
§ 886.307 of this part.

Section 8 contract (‘‘Contract’’). A
written contract between the owner of
an eligible project and HUD providing
housing assistance payments to the
owner on behalf of eligible families
pursuant to this subpart.

Tenant rent. As defined in part 5 of
this title.

Total tenant payment. As defined in
part 5 of this title.

Utility allowance. As defined in part 5
of this title.

Utility reimbursement. As defined in
part 5 of this title.

Very low-income family. As defined in
part 5 of this title.

[44 FR 70365, Dec. 6, 1979, as amended at 49
FR 19949, May 10, 1984; 50 FR 9269, Mar. 7,
1985; 50 FR 38795, Sept. 25, 1985; 53 FR 3369,
Feb. 5, 1988; 58 FR 43722, Aug. 17, 1993; 60 FR
11859, Mar. 2, 1995; 61 FR 5213, Feb. 9, 1996; 63
FR 46580, Sept. 1, 1998; 65 FR 16724, Mar. 29,
2000]

EFFECTIVE DATE NOTE: At 65 FR 16724, Mar.
29, 2000, § 886.302 was amended by removing
‘‘Gross rent’’ and revising ‘‘Annual income’’,
‘‘Family’’, ‘‘Low-income family’’, ‘‘Tenant
rent’’, ‘‘Total tenant payment’’, ‘‘Utility al-
lowance’’, ‘‘Utility reimbursement’’, and
‘‘Very low-income family’’, effective Apr. 28,
2000. For the convenience of the user, the su-
perseded text is set forth as follows:

§ 886.302 Definitions.

* * * * *

Annual Income. As defined in part 813 of
this chapter.

* * * * *

Family (eligible family). As defined in part
812 of this chapter.

* * * * *

Gross Rent. As defined in part 813 of this
chapter.

* * * * *

Low-Income Family. As defined in part 813
of this chapter.

* * * * *

Tenant Rent. The monthly amount defined
in, and determined in accordance with part
813 of this chapter.

Total Tenant Payment. The monthly
amount defined in, and determined in ac-
cordance with part 813 of this chapter.

Utility Allowance. As defined in part 813 of
this chapter, made or approved by HUD.

Utility reimbursement. As defined in part 813
of this chapter.

Very Low-Income Family. As defined in part
813 of this chapter.

§ 886.303 Allocation and reservation of
Section 8 contract authority and
budget authority.

Allocation. The contract authority
and budget authority for this program
will be provided from the Headquarters
reserve authority approved specifically
for use in connection with the sale of
eligible projects.

§ 886.304 Project eligibility criteria.
(a) Selection of projects. HUD shall se-

lect projects for sale with assistance
under this subpart on the basis of the
final disposition programs developed
and approved in accordance with part
290 and the requirements of this sub-
part. In the evaluation of projects, con-
sideration shall be given to whether
there are site occupants who would
have to be displaced, whether the relo-
cation of site occupants is feasible, and
the degree of hardship which displace-
ment might cause.

(b) Projects needing rehabilitation. A
project, which is sold subject to the

VerDate 11<MAY>2000 07:44 Jun 09, 2000 Jkt 190076 PO 00000 Frm 00151 Fmt 8010 Sfmt 8010 Y:\SGML\190076T.XXX pfrm07 PsN: 190076T


